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Top News for Today 

 Hero Motocorp: The company will make a strategic investment in Gogoro Inc. 
raising the oversubscribed private investment in public equity deal from $257 
million to $285 million. 

 Zee Learn: The company has appointed Anish Shah as the Chief Financial 
Officer with immediate effect. 

 NTPC: The company has sought bids from developers for 900 MW Cuba Solar 
PV Park, reported Bloomberg. 

 Raymond: The step-down wholly owned subsidiary of the company, Ten X 
Realty, signed a binding term sheet for joint redevelopment of residential 
project in the western sub-urban district of Mumbai.  

 HCL Technologies: The company has launched a dedicated Intel Ecosystem Unit 
to help build focused, innovative and industry-tailored solutions for Intel 
clients. 

 Page Industries: To consider third interim dividend on Feb. 10. 

 Symphony: The company to consider second interim dividend on Jan. 25. 

 JK Paper: The company has commenced commercial production of its new 
Packaging Board line at Unit - CPM, Gujarat. Its new line will add 1,70,000 TPA 
capacity of Virgin Fibre Board taking company's total capacity of Packaging 
Board to 3,00,000 TPA. 

 RITES: The company has entered into a Memorandum of Understanding with 
CSIR-Central Road Research Institute to explore opportunities for cooperation 
in the infrastructure sector. 

 Sharat Industries: The company has approved a rights issue of not more than 
Rs 50 crore. 

 Uttam Sugar Mills: The company has redeemed 1,00,000 6.50% Non-
Cumulative Redeemable Preference shares of Rs. 100 each. 

Events of the Day 

 Result for today: JSW Energy, JSW Ispat, Larsen & Toubro Infotech, Tata 
Communications, Tata Investment, Bajaj Auto, ICICI Lombard General 
Insurance, CEAT, Saregama India, Mastek, CCL Products, Oracle Financial 
Services Software, Sterlite Technologies, Syngene International  

 Concall for today: 11:00 AM Fineotex Chemical, 11:30 AM Goodluck India, 3:00 
PM Tata Elxsi, 4:00 PM Sterlite Techno, 5:00 PM EKI Energy Serv, 5:30 PM JSW 
Energy, 5:45 PM ICICIGI, 6:00 PM Just Dial, 7:00 PM Tejas Networks, 8:00 PM 
Larsen & Toubro Infotech 

 Sun Pharma: To meet investors/analysts on Jan. 31. 

 Supriya Lifescience: To meet investors and analysts on Jan. 21. 

 Blue Star: To meet investors and analysts on Feb. 3. 

 Axis Bank: To meet investors and analysts on Jan. 24. 

 Apollo Pipes: To meet investors and analysts on Jan. 27. 

 Philips Carbon Black: To meet investors and analysts on Jan. 20. 

 APL Apollo: To meet investors and analysts on Jan. 25. 

 Havells: To meet investors and analysts on Jan. 21. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60754.86 554.05 0.90 

Nifty 18113.05 195.05 1.07 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35368.47 543.34 1.51 

NASDAQ COM. 14506.90 386.85 2.60 

FTSE 100  7563.55 47.68 0.63 

CAC 40  7133.83 67.81 0.94 

DAX  15772.56 161.16 1.01 

NIKKEI 225 27717.55 539.03 1.91 

SHANGHAI  3565.97 3.51 0.10 

HANG SENG  24153.32 32.64 0.14 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.58 0.34 0.46 

USD / EUR 1.13 0.00 0.00 

USD / GBP 1.36 0.00 0.18 

USD / JPY 114.70 0.11 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1813.08 0.67 0.04 

Silver 23.50 0.01 0.03 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 87.03 1.60 1.87 

Brent Crude 88.96 1.46 1.67 

Natural Gas 4.34 0.06 1.42 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.63 0.01 0.17 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 62.77 0.13 0.21 

HDFC Bank 70.90 0.83 1.16 

ICICI Bank 21.89 0.22 1.00 

Infosys Ltd 25.51 0.69 2.63 

Tata Motors 33.78 0.72 2.09 

Wipro 8.38 0.20 2.33 

Institution Purchase Sale Net 

FII 5409.34 6664.29 1254.95 

DII 5794.75 6014.95 220.20 

Institutional Flow (In Crore)  18-01-2022 

Market Snapshot  



Morning Note 

 2 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60754.86 554.05 0.90 0.23 6.57 1.56 22.99 

Nifty 18113.05 195.05 1.07 0.32 6.64 1.66 24.74 

BSE M Cap 25569.85 574.22 2.20 0.32 4.19 3.21 34.92 

BSE S Cap 30543.09 597.19 1.92 0.36 7.34 3.32 63.90 

Nifty MC 100  31381.45 659.15 2.06 0.06 4.82 2.45 42.84 

BSE Auto 26199.30 614.96 2.29 0.59 8.47 0.67 14.54 

BSE Capgoods 30483.08 629.63 2.02 2.25 8.65 10.78 52.87 

BSE FMCG 13827.21 171.95 1.23 0.75 3.38 6.74 8.34 

BSE Metal 19955.68 461.99 2.26 3.09 4.05 8.83 63.70 

BSE Oil&Gas 18834.95 126.32 0.67 1.42 6.39 1.31 26.14 

BSE Healthcare 25172.22 399.21 1.56 1.76 2.73 2.70 15.18 

BSE Power 3893.70 7.52 0.19 5.50 10.09 9.92 83.14 

BSE Realty 3989.34 107.16 2.62 0.91 5.65 3.04 49.15 

BSE ConsDur 45665.43 422.37 0.92 0.52 7.81 0.67 48.11 

BSE Bank 43695.23 70.43 0.16 0.43 7.92 2.94 18.96 

BSE IT 37876.64 599.21 1.56 0.09 5.33 4.58 45.07 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1813.08 0.67 0.04 0.72 0.83 2.47 1.48 

Silver($/Ounce) 23.45 0.02 0.10 1.31 4.82 0.93 7.05 

Aluminium 3028.50 23.75 0.79 2.34 11.74 3.75 54.40 

Copper 9685.50 63.50 0.65 0.50 2.30 14.28 21.55 

Zinc 3579.50 60.00 1.70 0.09 4.40 4.00 34.62 

Lead 2324.25 35.35 1.50 0.36 0.10 4.57 17.59 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.58 0.34 0.46 0.90 1.79 1.03 1.74 

USD Index 95.75 0.02 0.02 0.13 0.85 2.15 5.80 

YUAN 6.35 0.00 0.02 0.07 0.34 0.45 1.97 

GBP 1.36 0.00 0.04 0.72 2.98 1.42 0.21 

EUR 1.13 0.00 0.02 1.04 0.39 2.66 6.65 

YEN 114.70 0.09 0.08 0.05 0.95 0.28 9.42 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  239.60 0.05 0.02 2.00 2.07 17.25 73.88 

Cotton 121.22 0.14 0.12 4.48 12.97 14.53 55.43 

Sugar 18.66 0.35 1.91 4.66 2.35 3.57 24.90 

Wheat 775.50 6.50 0.85 0.68 0.06 3.61 15.75 

Soybean 1373.50 12.25 0.90 0.94 6.60 10.25 19.15 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35368.47 543.34 1.51 1.94 0.01 0.25 14.35 

Nasdaq 14506.90 386.85 2.60 2.92 4.37 4.11 9.92 

S&P 500 4577.11 85.74 1.84 2.00 0.94 1.27 20.48 

FTSE100 7563.55 47.68 0.63 0.96 4.04 4.79 12.67 

CAC40 7133.83 67.81 0.94 0.69 2.99 6.96 27.42 

DAX  15772.56 161.16 1.01 1.06 1.55 1.65 14.17 

Mexico IPC 53232.20 741.07 1.37 0.32 1.63 1.58 17.01 

Brazil Bovespa 106667.7 293.80 0.28 2.78 0.50 3.62 11.58 

Russian RTS 1367.45 107.54 7.29 14.29 13.62 28.03 7.02 

Japan Nikkei 27717.55 539.03 1.91 3.64 2.90 5.13 3.20 

Hang Seng 24153.32 32.64 0.14 1.05 4.11 6.37 18.54 

Taiwan Index 18311.64 67.04 0.36 0.35 2.80 8.35 15.33 

Shanghai Comp 3565.97 3.51 0.10 0.86 1.82 0.74 0.00 

KOSPI 2866.94 2.84 0.10 3.55 4.99 5.35 7.29 

Malaysia KLCI 1529.83 13.40 0.87 2.22 1.83 4.76 4.97 

Jakarta Comp 6598.71 14.09 0.21 0.71 0.03 0.84 4.40 

Philippine SE 7287.49 56.47 0.77 1.00 0.14 0.29 1.24 

Thai Exch 1660.27 16.60 0.99 0.41 1.13 1.83 9.04 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1644.00 87.00 5.03 23.57 30.90 65.13 6.91 

Baltic Dirty  694.00 3.00 0.43 0.57 13.57 5.83 39.92 

SG Dubai HY 7.76 0.84 12.14 11.65 14.62 24.16 660.78 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 87.03 1.60 1.87 7.15 22.82 4.91 64.27 

BRENT Crude 88.96 1.46 1.67 5.08 21.01 7.65 66.92 

Natural Gas 4.34 0.06 1.42 2.24 19.37 19.24 44.46 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.89 0.01 0.67 8.22 34.51 15.20 73.25 

UK 1.22 0.03 2.61 4.02 60.34 7.13 324.04 

Brazil 4.98 0.09 1.92 2.62 7.33 14.85 39.45 

Japan 0.15 0.00 1.40 10.69 195.92 64.77 154.39 

Australia 2.01 0.06 3.18 8.59 26.73 16.52 83.56 

India 6.63 0.01 0.17 0.96 3.37 3.73 12.06 

Switzerland 0.05 0.00 4.26 13.95 116.84 153.85 110.82 

Germany 0.02 0.01 28.00 33.33 95.24 87.84 96.58 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 18100 and likely to remain range-bound in 
the price band of 17900-18200. 
 
The Nifty previous session ended 1.07% down at 18113.05. It opened on a flat note and got sold off towards 
ending with a bearish engulfing pattern. Finishing off below the Nifty 18200 levels suggesting further decline 
towards 18050 levels. Next support is placed around 17900 levels. 
 
On the Nifty hourly chart, declining leading indicators suggesting range-bound oscillation in the price band of 
17900-18200. Higher resistance is placed around 18350 levels. 
 
Nifty patterns on multiple periods suggest; ending the day on a bearish note below 18200 may push for further 
decline. Hence, staying cautious on rise is advised. Retracement towards 17900 is likely.  
 
The Bank Nifty previous session ended 0.02% down at 38210.30. It might get into the trading range of 38000-
39100. 
 
The Financial Nifty Fut trading range is likely to be 18000-18800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18050, 17900  Resistances- 18200, 18350 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY  
|Cash Segment| IPCA LAB @ 1080-1075, TGT- 1135, SL- closing below 1045 
 
T+10 INST POSITIONAL BUY- 
|Cash Segment| BHARTI AIRTEL @ 725-720, TGT- 770, SL- closing below 695 
 
T+14 INST POSITIONAL BUY- 
|Cash Segment| WIPRO @ 640-630, TGT- 690, SL- closing below 600 
 
T+5 BUY- 
|Cash Segment| CONCOR @ 682-680, TGT- 710, SL- closing below 665 
 
T+3 Positional Sell- 
|Futures Segment| MANAPPURAM Fut @ 166-167, TGT- 157, Closing SL- above 172 
 
T+3 Positional Sell- 
|Futures Segment| CAN BANK Fut @ 223-224, TGT- 214, Closing SL- above 229 
 
BTST- 
|Options Segment| NIFTY 27'JAN 17900-PE @ 80-75, TGT- 125, SL- below 50 

Market Outlook &  
Recommendation 
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 Hero Motocorp: The company will make a strategic investment in Gogoro Inc. raising the oversubscribed 

private investment in public equity deal from $257 million to $285 million. 

 Zee Learn: The company has appointed Anish Shah as the Chief Financial Officer with immediate effect. 

 NTPC: The company has sought bids from developers for 900 MW Cuba Solar PV Park, reported Bloomberg. 

 Raymond: The step-down wholly owned subsidiary of the company, Ten X Realty, signed a binding term 

sheet for joint redevelopment of residential project in the western sub-urban district of Mumbai. The pro-

ject is estimated to have, in aggregate, revenue potential of around Rs 2,000 crore over a period of next 5 

years. 

 HCL Technologies: The company has launched a dedicated Intel Ecosystem Unit to help build focused, inno-

vative and industry-tailored solutions for Intel clients. 

 Page Industries: To consider third interim dividend on Feb. 10. 

 Symphony: The company to consider second interim dividend on Jan. 25. 

 JK Paper: The company has commenced commercial production of its new Packaging Board line at Unit - 

CPM, Gujarat. Its new line will add 1,70,000 TPA capacity of Virgin Fibre Board taking company's total ca-

pacity of Packaging Board to 3,00,000 TPA. 

 RITES: The company has entered into a Memorandum of Understanding with CSIR-Central Road Research 

Institute to explore opportunities for cooperation in the infrastructure sector. 

 Sharat Industries: The company has approved a rights issue of not more than Rs 50 crore. 

 Uttam Sugar Mills: The company has redeemed 1,00,000 6.50% Non-Cumulative Redeemable Preference 

shares of Rs. 100 each. 

Today’s  Highlights 
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Most Asian Stocks Drop as Treasury Yields Climb 

Most Asian stocks fell Wednesday following a Wall Street selloff in the wake of a surge in Treasury yields, as the 

prospect of Federal Reserve monetary tightening to fight high inflation weighs on markets. MSCI Inc.’s Asia-

Pacific share index dropped for a fifth session, led lower by Japan, while China and Hong Kong were steadier. 

U.S. futures wavered after the S&P 500 suffered a broad drop and the tech-heavy Nasdaq 100 sank 2.6%. The 

slide in Treasuries is stirring expectations that the benchmark 10-year yield will top 2%. Speculation is growing 

that the Fed may deliver more than a quarter-percentage point interest-rate hike in March. Bonds in Australia 

and New Zealand declined. A dollar gauge edged lower. Oil extended a rally underscoring global price pressures 

after a pipeline running from Iraq to Turkey was hit by an explosion, taking out crucial supply. In China, where 

policy is diverging from the U.S., the central bank pledged to use more monetary policy tools to aid the econo-

my and ease credit stress amid a real-estate slump. An index of Chinese property stocks rallied. 

Oil Jumps Higher After Hitting 8-Year High on Iraq Pipe Blast 

Oil extended gains in Asia from the highest close since 2014 after a key pipeline running from Iraq to Turkey was 

hit by an explosion, taking out crucial supply from an already tight market. Futures in New York rose as much as 

1.9% to climb above $87 a barrel. The firehas been brought under control but the cause of the blast remains 

unknown, according to pipeline operator Botas. The global oil market has tightened in recent weeks due to out-

ages in OPEC+ producers including Libya, with buyers in Asia paying sharply higher premiums for spot cargoes. 

Dwindling OPEC+ Spare Capacity Sets Oil Up for Sizzling Summer 

As they strain to restore oil production, OPEC and its allies are being left with a diminishing buffer of spare sup-

plies potentially setting up crude prices for a sizzling summer. With depressed investment and internal unrest 

hobbling coalition members from Nigeria to Russia, the task of satisfying the vigorous recovery in world fuel 

consumption is down to just a few Middle Eastern producers. As they raise production, the buffer of untapped 

supplies held back to cover any emergency disruptions will grow ever-more precarious. “The oil market appears 

to be heading for a period with little margin of safety,” said Martijn Rats, oil strategist at Morgan Stanley. 

“Prices will need to rise to levels where some demand erosion takes place.” By the time the holiday driving sea-

son propels global fuel use above 100 million barrels a day in July, the world’s reserve capacity will be almost 

entirely held in Saudi Arabia, the United Arab Emirates and Iraq, and could amount to just 2.3 million a day -- 

the lowest since 2018. 

WHO and Gates Call for Caution; Tokyo Measures 

A study in South Africa indicated the omicron variant could help cut the future severity of the virus, but the 

World Health Organization warned that comprehensive strategies are still needed to reduce transmission.  

Philanthropist Bill Gates and the director of the U.K.’s Wellcome foundation also called for caution as their or-

ganizations pledged $300 million to help prepare for future pandemic threats. The greater Tokyo region and 

other parts of Japan are set to come under a state of quasi-emergency for three weeks starting Friday. The 

Covid wave in New York City is slowing, with cases and hospitalizations dropping dramatically from a peak in 

early January. 

Global News & Views 
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Auto / Auto Ancillaries 

India breaks into top 5 markets for Renault, French co eyes bigger SUV and EVs in future 

Skoda Auto Volkswagen names Piyush Arora as Managing Director 

Dubai: A Growing Automotive Hub in the Region 

Tata Motors to hike passenger vehicle prices from Jan 19 

Maruti Suzuki launches CNG variant of all-new Celerio. Here's how much it is priced at 

Honda Motorcycle & Scooter India's 125cc bike Shine hits cumulative sales milestone of 1 cr units 

Tesla investors urge judge to make Elon Musk repay $13B for SolarCity deal 

EverSource closes climate impact fund at $741 million 

Zypp Electric's two-wheelers to be integrated onto Battery Smart's network 

Banking & Finance 

India Post Payments Bank customer base crosses 5-crore mark 

IndusInd Bank sells Rs 4,050 crore distressed retail and corporate loans to ARC in last nine months 

Axis Finance sends legal notice to ZEE, seeks ₹146-crore in dues 

MFI industry seeks higher credit guarantee scheme in budget 2022 

Best Crypto Exchange 2022 - 5 Lowest Fee Bitcoin Exchanges 

5 Best Cryptocurrency Apps for Beginners 2022 

Oil & Gas 

Oil price tops $87/bbl but petrol, diesel prices stay unchanged 

Metals/Mining/Power 

20 states evince interest to avail additional borrowing for power sector 

Bidding for CBM blocks to start on February 15, end on March 15: DGH 

Coal India committed to meet 'elevated' demand of power sector, says official 

IT/Telecom/Media 

DoT revises international roaming SIM card rules to enhance customer protection 

Telecom user base grows to 1,191 million 

Jio, Airtel see steady customer gains in November 2021 at Vi's expense: Trai 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/india-breaks-into-top-5-markets-for-renault-french-co-eyes-bigger-suv-and-evs-in-future/articleshow/88980624.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/skoda-auto-volkswagen-names-piyush-arora-as-managing-director/articleshow/88970761.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/dubai-a-growing-automotive-hub-in-the-region/articleshow/88967154.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-to-hike-passenger-vehicle-prices-from-jan-19/articleshow/88968924.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-launches-cng-variant-of-all-new-celerio/articleshow/88966671.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/honda-motorcycle-scooter-indias-125cc-bike-shine-hits-cumulative-sales-milestone-of-1-cr-units/articleshow/88974346.cms
https://economictimes.indiatimes.com/industry/renewables/tesla-investors-urge-judge-to-make-musk-repay-13b-for-solarcity-deal/articleshow/88984858.cms
https://economictimes.indiatimes.com/industry/renewables/eversource-closes-climate-impact-fund-at-741-million/articleshow/88979203.cms
https://economictimes.indiatimes.com/industry/renewables/zypp-electrics-two-wheelers-to-be-integrated-onto-battery-smarts-network/articleshow/88971820.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/india-post-payments-bank-customer-base-crosses-5-crore-mark/articleshow/88978866.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indusind-bank-sells-rs-4050-crore-distressed-retail-and-corporate-loans-to-arc-in-last-nine-months/articleshow/88977782.cms
https://economictimes.indiatimes.com/industry/banking/finance/axis-finance-sends-legal-notice-to-zee-seeks-146-crore-in-dues/articleshow/88984950.cms
https://economictimes.indiatimes.com/industry/banking/finance/mfi-industry-seeks-higher-credit-guarantee-scheme-in-budget-2022/articleshow/88974904.cms
https://economictimes.indiatimes.com/industry/banking/finance/best-crypto-exchange-2022-5-lowest-fee-bitcoin-exchanges/articleshow/88974539.cms
https://economictimes.indiatimes.com/industry/banking/finance/5-best-cryptocurrency-apps-for-beginners-2022/articleshow/88974411.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-price-tops-87/bbl-but-petrol-diesel-prices-stay-unchanged/articleshow/88972569.cms
https://economictimes.indiatimes.com/industry/energy/power/20-states-evince-interest-to-avail-additional-borrowing-for-power-sector/articleshow/88979115.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/bidding-for-cbm-blocks-to-start-on-february-15-end-on-march-15-dgh/articleshow/88973405.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-committed-to-meet-elevated-demand-of-power-sector-says-official/articleshow/88972723.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-revises-international-roaming-sim-card-rules-to-enhance-customer-protection/articleshow/88980900.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-user-base-grows-to-1191-million/articleshow/88979966.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-airtel-see-steady-customer-gains-in-november-2021-at-vis-expense-trai/articleshow/88977331.cms
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FMCG/Retail/Textile/Food 

Dixon Tech enters into JV with makers of boAt brand Imagine Marketing 

Apple logs its best year in India in 2021, ships 6 million iPhone units 

Consumer goods industry expects govt to address input cost inflation in Union Budget 2022 

PM MITRA: Government releases 5 metrics to decide sites 

Curbs to trim fashion retail sales further, says Icra 

Myntra appoints Nupur Nagpal as CHRO and elevates Raghu Krishnananda as CTPO 

Reliance Retail gets 54% stake in Addverb Technologies for $132 m 

Third Covid wave to trim fashion retailers’ revenues by 8% in FY2022: ICRA 

Pharma/Fertilizers/Healthcare/Chemical 

GSK to increase Covid drug capacity, but no plans for India yet 

Stempeutics gets DCGI nod for Phase 3 clinical trial on its product for treating COVID patients 

COVID-19 health emergency could be over this year, WHO says 

Hospitality/Aviation/Logistics 

Vikram Dev Dutt appointed as Air India chief 

Aviation Minister Jyotiraditya Scindia holds meeting with Commerce Ministry on kickstarting multi-modal logis-
tics hub 

EaseMyTrip inks pact with regional airline Flybig to sell tickets exclusively on its platform 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/dixon-tech-enters-into-jv-with-makers-of-boat-brand-imagine-marketing/articleshow/88966196.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-logs-its-best-year-in-india-in-2021-ships-6-million-iphone-units/articleshow/88962467.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/consumer-goods-industry-expects-govt-to-address-input-cost-inflation-in-union-budget-2022/articleshow/88966427.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/pm-mitra-government-releases-5-metrics-to-decide-sites/articleshow/88981526.cms
https://economictimes.indiatimes.com/industry/services/retail/curbs-to-trim-fashion-retail-sales-further-says-icra/articleshow/88984787.cms
https://economictimes.indiatimes.com/industry/services/retail/myntra-appoints-nupur-nagpal-as-chro-and-elevates-raghu-krishnananda-as-ctpo/articleshow/88974205.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-gets-54-stake-in-addverb-technologies-for-132-m/articleshow/88971029.cms
https://economictimes.indiatimes.com/industry/services/retail/third-covid-wave-to-trim-fashion-retailers-revenues-by-8-in-fy2022-icra/articleshow/88970118.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gsk-to-increase-covid-drug-capacity-but-no-plans-for-india-yet/articleshow/88984927.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/stempeutics-gets-dcgi-nod-for-phase-3-clinical-trial-on-its-product-for-treating-covid-patients/articleshow/88972001.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/covid-19-health-emergency-could-be-over-this-year-who-says/articleshow/88981593.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vikram-dev-dutt-appointed-as-air-india-chief/articleshow/88977717.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aviation-minister-jyotiraditya-scindia-holds-meeting-with-commerce-ministry-on-kickstarting-multi-modal-logistics-hub/articleshow/88973753.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aviation-minister-jyotiraditya-scindia-holds-meeting-with-commerce-ministry-on-kickstarting-multi-modal-logistics-hub/articleshow/88973753.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/easemytrip-inks-pact-with-regional-airline-flybig-to-sell-tickets-exclusively-on-its-platform/articleshow/88968735.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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